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Economic Conditions

Average Real Wage Growth, Qtly Trend, Australia

0.60%
0.40%

0.20%

0.00% \

-0.20%

L ©~ O @ ~ O U M~ O = o 1’| M~ o
oo o0 o0 O O O O O T~  x~  x-
oo o oo O O O O o o o o o o
~ v ™ AN AN AN AN AN AN &N N NN

CSQ



Economic Conditions

Average Real Wage Growth, Qtly Trend, Australia
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Average Real Wage Growth, Qtly Trend, Australia

0.60%

0.40%

0.20%

0.00%

-0.20%

Data: ABS

1995

1997

1999

2001

2003

2005

2007

2009

2011

2013

2015

2017

2019

Consumption-to-Wage Ratio, Qtly, Australia

1.36

1.32

1.28

1.24

1.2

1.16

2010

2011

2012

2013

2014

Household Debt
(RHS)

(©
—
o
AN

2015

2017

June 2018 $24b
$1.8b
$1.6b

$1.3b

$1.0b

CSQ

2018
2019



Less of this...

« Discretionary spending
« Business investment

* Private building activity

More of this...

« Government consumption

 Public infrastructure
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Trend Change in Gross Regional Product, Fitzroy Region
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Source: ABS

Total Regional Employment and Labour Force, Central
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Source: ABS

Total Regional Employment and Labour Force, Central
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Carmichael Coal Mine (Adani), $2,000m Shoalwater Bay Military Training Facility, $2,300m

Kevin’s Corner, S4,2000m
Alpha Coal, $3,200m

Mackenzie Coal, $860m Bt i)

Alpha West Coal Mine, $30m e Belview Coking Coal, $869m

G ladstone

Pacificus Tourism Project, $1,200m

Smoky Creek Solar Farm, S550m
Rodds Bay Solar Farm, $450m

csq.org.au/knowledge-centre



Rookwood Weir, $352m
Capricornia Correctional Centre, $145m

Rockhampton Northern Access Upgrade - Masterplan, $121m

Rockhampton Ring _
Road, $1,500m Mines, Resources and Manufacturing School, $30m

Great Keppel Island Resort, $2,000m
Rockhampton Art Gallery, $31.5m
Capricorn Hwy: Rockhampton — Duaringa (Gracemere), S75m

Aldoga Solar Farm, $400m

East Shores — Gladstone Precinct Masterplan, S30m
csq.org.au/knowledge-centre Gladstone Energy and Ammonia Project, $1,000m



New Mining Boom?
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£ State of Queensland (Department of Natural Resources and Mines), 2016



Construction Outlook

Total Construction Work Done, Central
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Construction Outlook
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Residential Outlook

Residential Construction Work Done, Central
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Commercial Outlook

Commercial Construction Work Done, Central
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Engineering Outlook

Source: NIEIR

Engineering Construction Work Done, Central
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A Labour Shortage Is Developing

Source: NIEIR

Labour Balance, Central
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Top 10 Trades

Annual Trade Demand, 2020-23, Central
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Metal Fitters and Machinists

Electricians

Structural Steel and Welding Trades Workers
Carpenters and Joiners

Other Miscellaneous Labourers

Earthmoving Plant Operators

Building and Plumbing Labourers

Structural Steel Construction Workers

Plumbers

Other Stationary Plant Operators

Source: NIEIR CSQ



Apprentices and lTrainees

Apprentice Training Rate, Central Apprentice Intake Rate, Central
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